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AGENCY. 
Bank's liability on contract of vice-president, 
125. 
ANNUITIES, 441. 


ASSIGNMENTS. 
Assignee of note may sue in own name, 680. 


BALANCING. 
A new method, 68. 


BANKERS’ ASSOCIATIONS. 
Value of state organizations, 334. 


BANKERS’ TRUST CO., NewYork, 626, 864. 


BANKS AND BANKING. 


American Bankers’ Association— Annual 
convention, 627. 


American Bankers’ Association— Chicago 
convention, 187. 


Australian Savings bank system, 846. 
Balancing — A new method, 68. 

Bank Examination—By E.P. Moxey, Esq., 100. 
Bank of Russia, 169. 

Banking on the East side, 25. 


Banking power of England and United 
States, 449. 


Bill of Lading — Right of bank holding bill 
of lading as security against railroad, 
where shipment delivered without proper 
authority, 804, 825. 


Cashier’s Authority — Bank bound by cash- 
ier’s representations, 280. 


Central Bank. — See Central Bank. 
Collections, 774. 
Mailing check direct to payor bank,866, 867. 
Delay in collecting check, 746. 
Credits, 848. 
Definition of ‘‘ Bank,” 513. 
Depositors — 
Bank's liability to depositor for payments 
on forged checks, 337. 
Depositor’s duty to examine returned 
vouchers for forgeries, 641, 662, 804, 811. 
Deposits — 
Deposit for particular purpose, 762. 
Interest on, 88. 
Liability of bank where woman accepts 
cashier's check believing it to be certifi- 
cate of deposit, 902. 
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717-792... October. 


873-984... December. 


Deposits—Continued. 
Mistake in crediting, 427, 469. 
Receipt of deposits by insolvent bank, 163, 
189. 
Rights of bank against partner where 
account overdrawn, 724, 755. 


Special deposits—Bank’s responsibility, 
428, 451. 
Directors — 
Bank administration by directors, 440. 
Duties of, 564, 797. 


Liability for statutory violations as to re- 
serves and loans, 37. 


Liability of bank for failure of directors to 
perform their duties, 336, 361, 505, 523. 
Qualifications of bank directors, 422. 


Discounting note — Right of bank to revoke 
credit, 712. 

Exemption of banks from taxation in Penn- 
sylvania, 1 34. 


Forgeries — Depositors’ duty to notify bank 
of forged checks, 84, 111, 641, 662. 
French Banking System, 91. 


Germany’s Banking System, 17. 

Guaranty of bank deposits, 433, 798. 
Attorney General's opinion, 241. 
Bills pending in various legislatures, 3. 
Deposit guarantee in Kansas, 161. 
Good banking vs. guaranteed deposits, 564. 
In Texas, 869. 
Nebraska law invalid, 852. 
Oklahama law, 862. 


Illegal giving of credit by one bank to 
another for purpose of making the latter 
apparently solvent, 377. 

Interest — 

Depositors’ right to interest in insolvent 
institutions, 223. 

Insolvency — 

Depositor as preferred creditor, 117. 


Liability of bank oncheck negligently issued 
to wrong person, 208. 


Loans and Discounts, 693. 

Los Angeles night and day bank, 188. 

Minors’ bank accounts, 350. 

Missouri Bankers’ Association Convention, 
352. 

National Banks—See National Banks. 
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BANKS AND BANKING, Continued. 
New Jersey Bankers’ Association Conven- 
tion, 345. 
Officers—Power of Vice-President to bind 
bank contractually, 125. 


Personal liability of directors, 723, 741. 


Postal Savings Banks—See Postal Savings 
Banks. 


Question of excessive loans, 798. 


Rediscount—Bank’s liability on verbal guar- 
anty, 803, 815. 


Reserves—Bank notes as reserves, 239. 
Question of banking reserves, 727. 
Savings Banks—See Savings Banks. 


—- deposits in commercial banks, 739, 
767. 


Scock—Rights of bank to purchase its own 
stock, 897. 


Stockholder’s liability, 194 


Stockholders’ liability to depositors for in- 
terest, 227. 


Systems of United States and other coun- 
tries compared, 341. 


Tested Banking System, 932. 
Trust Companies—See Trust Companies. 


Vermont State Bankers’ Association organ- 
ized, 187. 


BILLS AND NOTES. 
Acceptance— 
Acceptance must be in writing, 714. 
Necessity for, 294. 
Accommodation paper—Powers of corpora- 
tion with respect thereto, 431. 


Transferee not bound by limitations unless 
he has notice thereof, 573, 600. 


Want of consideration no defense, 338, 380. 
Assignee may sue in his own name, 680. 


Attorney's fees—Where no amount stated, 
amount will be allowed, 644, 
71. 
Blank spaces, authority to fill in, 430, 461. 
Certificates of Deposit — 
Estoppel of bank, 119. 


Must be presented within reasonable time 
to hold indorsers, 914. 


Negotiability not impaired by clause 
making it payable after 10 days’ notice, 
315. 

Rights of bona fide holder, 263. 

Checks— 
' Action on lost check, 748. 


Bank's right to refuse payment of check 
drawn on form of another bank, 561. 


Certification by drawer or holder, 182. 


BILLS AND NOTES, Continued. 
Checks— 


Certification by holder releases drawer, 
643, 678. 

Certification equivalent to acceptance, 936. 

Check as an assignment, 561. 

Check lost in mail, 153, 235. 

Collection of forged check, 865. 

Date not essential to negotiability, 314. 

Depositors’ duty to notify bank of for- 
geries, 84, 

Discontinuance of typewritten checks, 516. 

Drawn before assignment, 628. 

Drawn for illegal purpose, 275. 

Effect of certification, 181, 256. 

Irrevocability of payment, 165, 210. 


Liability of bank certifying check with 
forged signature, 466. 


Liability of bank for payment of forged 
checks, 337, 641, 662. 


Liability of bank on certified check, 195. 


Liability of bank on check negligently 
issued to wrong person, 208. 


Mailing check direct to payor bank, 866,867. 


Notice of dishonor to drawer necessary 
where funds on deposit sufficient to pay 
check, 128. 


Officer of bank may not certify his own 
check, 180. 


Overcertification—Right of holder against 
bank, 837. 

Payable to bearer where payable to ficti- 
tious persons, 278. 

se of check on forged indorsement, 
397. 

Postdating does not invalidate, 675. 

Presentation, 801, 830. 

Presentment after drawer's death, 248. 

Protest, 314, 412. 

Rights of indorsee of stolen check, 340. 

— of checks for less than one dollar, 

72. 

Stopping payment, 498. 

Verbal certification, 21. 

Who may certify, 96. 

Written certification, 21. 


Collateral — One who holds note as security 


for debt is a holder for value to the extent 
of the indebtedness, 298. 


Consideration — 


Burden of showing lack of consideration 
and notice thereof in action by holder of 
note in due course is on the maker, 200. 

Failure of consideration, 530, 763. 


Failure of not a defense against bona fide 
holder, 295. 
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BILLS AND NOTES, Continued. 
Consideration— 
Illegal consideration, 760. 
Presumption of, 834. 


Transfer of personal property to son of 
maker not good consideration, 543. 


Want of consideration good defense be- 
tween original parties, 909. 


Want of consideration a good defense in 
action by payee against maker of accom- 
modation note, 300. 


Want of consideration not a good defense 
against bona fide indorsee of promissory 
note, except where notice is shown, 340, 
374. 

Defenses — 

Offer to return goods for which note was 

given no defense to action on note, 220. 


That note delivered on condition not com- 
plied with not defense against holder for 
value, 758. 


Want of consideration as a defense, see 
Banks and Banking—Consideration. 
Delivery — Necessity for, 167, 213,835. 
Evidence — See Evidence. 
Extension clause in promissory note, 630. 


Form — The omission of word ‘‘I” in clause 
providing for attorney's fees immaterial. 


Holder for value— Can recover from maker 
though note obtained by payee on fraud- 
ulent representation, 573, 599. 


Indorsers — 
Purchaser of note ordinarily under no duty 


to inquire as to ownership where trans- 
action apparently regular, 39. 


Contract to indorse by cable, 570, 587. 


Liability not affected by verbal agreement, 
643, 668. 


Liability of Indorser, 828. 

Liability of irregular indorsers, 8, 28. 

Liability on raised note, 166, 246, 269. 

Nature of liability of successive indorsers, 
138. 

Officers of corporation placing signatures 


on back of corporate note liable as in- 
dorsers, 752. 


Right on payment of note, 539. 


Warranty of indorser runs to holders in 
due course only, 836. 


Indorsement — 
Form of corporate indorsement, 167. 


Indorsement without authority — Liability 
of indorsee, 283. 


Proof of, 608. 

Rubber stamp indorsement, 429, 466. 
Transfer without indorsement, 464. 
Unauthorized partnership indorsement, 126. 


BILLS AND NOTES, Continued. 


Indorsement in Blank — When followed by 
special indorsement, instrument still nego- 
tiable by delivery, 235. 


Interest — 

Calculation, 74. 

Compound interest, 313. 

Meaning of words ‘‘ with use,” 75. 

Note due on holiday, 867. 

Limited partnership notes, 531. 
Mental capacity to make promissory note, 

479. 

Metal Checks— Presumption of considera- 

tion ; application of usury law, 507, 544. 

Negotiability. 

Attorney's fees clause does not render 
instrument non-negotiable, 644, 671. 

Attorney's fees clause renders note non- 
negotiable, 917. 

Certainty as to amount, 733, 811. 

Certainty as to engagements to pay, 891. 

Certainty as to time, 893. 

Check to order of “ any bank or trust com- 
pany,” 495. 

Conditional promise destroys negotiability, 
339, 372. 

Instrument must be in writing and signed, 
579- 

Law governing, 220. 

Not affected by interest, 735. 

Note with interest from maturity, waiving 
exemptions, and retaining title to two 
mules held negotiable, 757. 

Provision that note shall become due on 
default in interest, 758. 

Statement of consideration immaterial, 
295. 

Unconditional promise, 580, 651. 

Note distinguished from contract, 167, 213. 
Notice of dishonor — 

As to drawer of check, 128. 

Effect of maker’s insolvency, 179, 217. 

Sufficiency where sent by mail, 571, 591. 

Time within which it must be sent, 429. 
459. 

Waiver, 482. 

When sent by mail deemed to have been 
received, 339, 386. 

Partner's liability on firm note, 136. 

nee as accommodation indorser, 572, 
4. 

Payee--Rights on paying judgment on note, 

508, 539. 

Payment and Discharge-- 
Note discharged when principal debtor be- 


comes holder in his own right at or after 
maturity, 536. 
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BILLS AND NOTES, Continued. 
Payment and Discharge— 


_ Payment on note after transfer ; rights of 
holder against maker, 86, 129. 


Place of, 462. 

Waat constitutes payment, 385. 
Practical legal points for bankers, 407. 
Presentment, 802, 821. 

After the death of drawer, 248. 

By telephone, 7, 33. 

Certiticate of deposit must be presented 


within reasonable time in order to hold 
indorsers, 914. 


Place of, 462. 


Proper place of presentment, where note 
payable at branch office of trust com- 
pany, 87. 

Waiver of, 87, 122. 


Waiver of protest also waives presentment 
and demand, 642, 665. 


Principal and Surety--See Principal and 
Surety. 


Protest—- 
Check, 412. 
Form for use in Minnesota, 630. 
Notes payable at bank, 630. 
Protest of demand note, 154. 


Release of maker of note discharges indors- 
er, 682. 


Revocation of credit after sending letter of 
advice, 50. . 


Right of foreign corporation to sue on note, 
220. 
Rights to recover on altered instrument, 430, 
476. 
Rights of maker of note against payee where 
holder for value has sued and recovered 
from maker, 572. 


Signature- 


Check signed by A.B., ‘‘ Director.” Ques- 
tion of personal liability, 496. 


Signature obtained by fraud, 247, 284. 
Statute of limitations, 831. 
Stopping payment on bank draft, 235. 
Time—Computation of, 515. 
What constitutes a reasonable time, 514. 
BILLS OF LADING. 
Negotiability, 299. 
BONDS. 
Amortization of savings banks and trust 
companies, 393. 
Market for government bonds, 875, 881. 
New York Citv bonds as an investment for 
savings banks, 424. 
Public bonds in Maine exempted, 311. 


BOOK NOTICE. 


The Duties and Liabilities of Bank Directors, 
188. 


CENTRAL BANK, 871. 
Announcement of series of articles by Mr. 
M. L. Muhleman, 793. 


Mr. Cox's plan, 647, 655. 

Mr. Hepburn’s views, 719. 

Mr. Muhleman’s Plan, 873, 883. 

Mr. Reynold’s Central Bank Pian, 509. 

Mr. Yates on Central Bank Plan, 795. 

Negative view of the Question, 853. 

Object and result of 20,000 letters, 859. 

Objections by Comptroller Dawes, 799. 

Opposition to plan, 874. 

Plan contained in address by George M. 
Reynolds, Esq., 520. 

Plan for, 805. 


Replies from bankers expressing views for 
and against, 941. 
Some objections answered, 435. 


CERTIFICATES OF DEPOSIT. 
See Bills and Notes. 


CLEARING HOUSES. 
Clearing house inspection, 715. 


COINS OF THE WORLD. 
Letters in acknowledgment, 864. 


CONTRACTS. 


An agreement by one bank to credit another 
with the amount of a note of the latter's 
cashier, for the purpose of giving it the 
appearance of solvency is illegal and not 
binding on either bank, 377. 


Bank's liability on contract of vice-presi- 
dent, 125. 

Construction of contract to guaranty loans, 
46. 

Contract and note distinguished, 167, 213. 


Trustees without authority to make con- 
tract contrary to by-laws, 644, 676. 


COMMERCE. 
Foreign investments of the nation, 512. 
Foreign trade reduction, 72. 
Gold exports, 502. 
Review of 1908, 9. 
The great Southwest, 155. 
The South American field, 568. 


Wide distribution of American manufac- 
tures, 432. 


CORPORATIONS. 
Corvoration Tax applies to National Banks, 
866. 
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CORPORATIONS, Continued. 
Corporation Tax Law, 566, 722. 
Execution of promissory note, 124. 
Form of corporate indorsement, 167. 
National bank stockholders’ liability, 194. 
Powers with reference to accommodation 

paper, 431, 475. 

Right of foreign to sue on note, 220. 
Text of Corporation Tax Law, 556. 


CORPORATION TRUST CO. 
Removal notice, 860. 


DEPOSITARIES OF STATE FUNDS, 288. 


EVIDENCE. 


Parol evidence admissible to prove lack of 
consideration for note, 909. 


Sufficiency in action on note, 205. 
FINANCIAL. 

Chicago wheat speculation, 333. 

Commercial paper credit company, 645. 

Indication of prosperity, 640. 

New York City’s debt limit, 346, 445. 


The Financial and Commercial Situation, an 
address by C. H. Huttig, 356. 


Financial Chronicle's supplement of railway 
earnings, 184. 


FORGERY. 
See Banks and Banking, and Bills and Notes. 


FRAUD. 


Signature on note obtained by fraud, 247, 
284. 


FRENCH BANKING SYSTEM, 91. 
GARNISHMENT. 

Answer in garnishment, 629. 
GERMANY’'S BANKING SYSTEM, 17. 
GIFT. 

Of savings bank deposit, 85, 130, 504, 527. 


GOVERNMENT DEPOSITS WITH THE 
STATES, 253. 


GRAND LARCENY. 
Bank officers held guilty of grand larceny, 
905. 


GUARANTY. 

Construction of contract, 46. 

Notice of acceptance, 49. 

Of deposits — See Banks and Banking. 
ILLINOIS BANKERS’ ASSOCIATION, 860. 
INSOLVENCY. 

Economy in receiverships, 2. 
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INSOLVENCY, Continued. 
Of savings banks, 489. 
The Binghamton failure, 243. 


INSURANCE. 
Life insurance by savings banks, 163, 173. 


INTEREST. 
Compound interest, 313. 
Penalty under United States Statute for tak- 
ing usurious interest, 641, 659. 
When interest becomes usurious, 507, 544, 
714, also see Bills and Notes. 


KENTUCKY BANKERS’ ASSOCIATION. 
October Convention at Louisville, 863. 


LAW MERCHANT, 515. 


LEGISLATION. 

eneral banking legislation, 245. 

Guaranty of deposits, see Banks and Bank- 
ing. 

Liquidation of insolvent institutions in Min- 
nesota, 330. 

Minnesota's Savings Deposit Act, 331. 

Need for banking legislation, 79. 

New York banking law, 1. 

Savings bank legislation, 311. 

Usurious loan, see Usury. 


MARITIME LIENS, 571, 609. 
MONEY AND CURRENCY. 


American capital for foreign countries, 568. 


Attitude of the Secretary of the Treasury on 
the currency, 160. 


Bank note inflation, 239. 

Coinage of Lincoln pennies, 872. 
Currency reform, 635. 

Gold exports, 502, 876. 

Gold question, 242. 

Government finances and public debt, 584. 
High prices for coins, 431. 

Increase in bank note circulation, 331. 
Legal tender, 780, 872. 

Monetary Commission, 161. 

Monetary reform — 

Secretary MacVeigh’s first talk, 335. 
Our Banking and Currency Problem, 89. 
Question of currency reform, 574. 
Review of 1908, 9. 

Silver question reviewed, 241. 
Simplifying the paper currency, 450. 


NATIONAL BANKS. 


Corporation tax applies, 864. 
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NATIONAL BANKS, Continued. 
Directors — 
Comptroller Murray's 29 questions, 637. 
Liability of Directors for statutory viola- 
tions, 37. 
Increase of circulation, 331. 
< ~cnte 152, 236, 405, 448, 566, 773, 
70. 
Penalty for excessive loan, 759. 
Stockholder’s Liability, 194. 
Switzerland, National Bank of, 249. 
Taxation of circulation, 593. 


NEW YORK CITY. 
Enlarging debt limit, 346. 
NEW YORK STATE BANKERS’ ASSO- 
CIATION. 
Annual convention, 632. 
Meeting, 563. 


OBITUARY. 
Chapin, Henry, Jr., 859. 


PAROL EVIDENCE—See Evidence. 


PARTNERSHIP. 
Liability of partner to bank on overdrawn 
account, 724, 755. 
Limited partnership notes, 531. 

Partner's liability on firm note, 136. 
Unauthorized indorsement by partner, 126. 
PAYING TELLER’S DEPARTMENT—By 

M. F. Bauer. 
71, 107, 185, 260, 353, 483, 921. 
PHILADELPHIA NATIONAL BANK. 
Dividends, 862. 


POLITICAL. 
Inheritance tax, 159. 
Tariff adjustment, 158. 
The change of administration, 157. 


POSTAL SAVINGS BANKS, 231, 433, 517. 
A scheme for inflation, 737. 
Direful effects of, 147. 
Present Situation, by Lucius Teter, 359. 
The depositor’s viewpoint, 317. 


PRINCIPAL AND SURETY. 
Liability of surety on demand note, 220. 
Surety not discharged, in absence of de- 
mand, by mere delay of creditor, 913. 
RAISED NOTE— 
Indorser's liability, 166. 


REAL PROPERTY. 


Tenancy by entireties in Michigan, 315. 


REVENUE. 
Income tax for revenue, 238. 
Government's revenue deficit, 16. 
The Nation’s Revenue Shortage, 82. 


RUSSIA. 
The Bank of Russia, 169. 


SAFE DEPOSIT BOX. 
Right of company to open, 497. 
Right of judgment creditor to inspect con- 
tents, 879, 937. 


SAVINGS BANKS. 


Amortization, as advocated by a Massachus- 
etts bank official, 104. 


Amortization of bonds, 393. 
Annuities, 441. 
Deposits — 
Dormant accounts in Massachusetts revert 
to State, 304. 
Gift of deposit, 85, 130. 


Gift of savings bank account; necessity 
for delivery of pass book,*504, 527. 


Payment to administrator appointed out- 
side the State, 936. 


Payment to wrong person, 164, 203. 


Savings bank deposits in banks of dis- 
count, 685. 


Savings deposits in commercial banks, 
636. 


Effects of the panic, 308. 

Eleemosynary Savings Bank Solvency, 76. 

Insolvency, 489, 927. 

Investments of New York savings banks, 

1906 to 1908, 613. 

Joint accounts, 73. 

Legislation, 311, 490. 

Liability on check negligently issued to 
wrong person, 208. 


Life insurance by savings banks, 163, 173, 
621. 


Management — 


Table showing expense of management of 
Massachusetts banks, 63. 


New York City bonds as an investment, 424. 

Ownership of Surplus, 925. 

Postal Savings Banks — See Postal Savings 
Banks. 

Report of Superintendent of Banks on con- 
dition of savings banks in New York at the 

end of 1908, 168. 

Savings Banks as factors in bond market, 
549. 

Savings Banks in Ye Olden Time, 619. 

Solvency of as determined by market values 
141. 
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SAVINGS BANKS, Continued. 
Trustees — 

Diligence required of, 139. 
Emoluments of a trustee, 221. 
Fees for attending meetings, 140. 
Limitations and Liabilities, 764, 840. 
Relation to bank and depositors, 924. 
Remuneration of trustees, 301. 
Right to borrow, 486, 547, 683. 
Trustees bound by the by-laws, 644, 676. 


Trustees right to borrow on mortgage, 611. 


Who may be a trustee, 61. 


SEAL. 
Effect of seal on promissory note, 339, 388. 


SPECULATION. 
Fake promotion schemes, 421. 
Fraudulent failures of brokers, 421. 
The question of margins, 421. 
The stock market, 5. 
Wheat speculation in Chicago, 333. 


STATUTE OF LIMITATIONS. 
See Bills and Notes. 


SWITZERLAND. 
National Bank of, 249. 


TALBERT, JOSEPH T., 
Career of, 861. 


TARIFF. 
Downward revision, 499. 
Tariff adjustment, 158. 


TAXATION. 


British and American taxing policies, 335. 


Exemption of banks from local taxation in 
Pennsylvania, 134. 


Income Tax for revenue, 238. 

Inheritencet Tax, 159. 

Public bonds in Maine exempted, 311. 
Taxation of National bank circulation, 593. 
Text of Corporation Tax Law, 556. 


TIME. 
Computation of, 515. 
What constitutes a reasonable time, 514. 


TRUST COMPANIES. 
Amortization of bonds, 393. 
Condition of Wisconsin trust companies, 
435- 
Co-operation of trust companies, 330. 
Duties of Directors, 723, 741. 


Massachusetts law permitting trust compa- 
nies to receive savings accounts, 3. 


Reserve funds, 88. 


USURY. 


Note in Michigan netting more than 7 per 
cent., 778. 


Penalty under United States Statute, 641,659. 
Presumption of consideration, 507, 544. 


Transaction involving charges for interest, 
brokerage, attorney's fees and insur- 
ance premiums held to be usurious, 918. 


